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lndependent Audito/s Report

To the Members of
M/S GAGANDEEP SALES PRIVATE LIMITED.
81A, SIKDAR BAGAN STREET, KOLKATA-o4

Repoil on th€ Audit olStandalone Financia I Stat€m ents

Opinion

We have audited the accompanying standalone financial staternents ofGAGANDEEp SALES PRIVATE
LIMITED which comprises the Balance Sheet as at March 31, 2024, the Statement of profit and loss for
the year then ended, and notes to the financiar statements, incruding a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financ;al statements give the infornration requked by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accept€d in
lndia, of the state of affai.s ofthe Company as at March 31, 2024, and ioss for the year ended on that date.

Basis Ior Opinion

We conducted our audit in accordance with the Standards on Audi ng (SAs) specified under section
143110) of the companies Act, 2013. our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the company in accordance with the code of Ethics issued by the tnstitute ot cha.tered
Accountants of India togelher with the ethical requirements that are relevant to our audit ofthe financial
statements under the provisions of the Companies Act, 2013 and the Ruies there under, and we have
fulfilled our other ethical responsibirities in accordance with these requirements and the code of Ethics.
We believe that th€ audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Oth€rthan the Standalone Financia I Statem€nts and Auditor,s ReportThe.eon

The Company's Eoard of Directors is responsible for the preparation of the other information. The other
information comprises the informat;on included in the Board,s Report including Annexures to Board,s
Report, but does not include the standaJone financial stateraents and our auditor,s report thereon.

our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion r.hereon.

ln connection with our audit ofthe standaione financial statements, our responsibiiity is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material mjsstatement of this other
information; we are required to report thatfact, We have nothingto report in thisregard.
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Responsibilities ol Management and rhose charg€d with Governance for the standarone Financial
Statements

The Company's Board of Directors is responsibte for the matters stated in sect;on 134(5) ot the Companies
Act, 2013 ("the Act") with respect to the preparation of these standalone financiat statements that give atrue and fail, view of the fjnancial position, financial performance and cash flows of the Company in
a€cor_dance wtth the accounting principles generally accepted in tndia, including the accounting Standardsspecified under section 133 of the A.t. This responsibility also includes ;aintenance ot adequate
accounting records in accordance with the provisions. of the Act for safeguarding of the assets of the
company and for preventing and detecting frauds an; other irregularitie; selection and apprication of
appropriale accounting policies; making judgnrents and estimates that are reasonable and prudenti anddesjgn, imptementation and majntenance of adequate inrernar financiar ..rtroir, i;"; were operaring
effectively for ensuring the accuracy and completeness of the accounting records, rerevant to thepreparation and presentation of the financial statement that give a true and-fair view and are free from
material misstatement, whether due to fraud or error,

ln preparing the financial statements, management is responsible for assessing the companyt ability to
continue as a going concern, disclosing, as applicable, matters related to going cincern and using the going
concern basis of accounting unless management either intends to liquida; the Company or to cease
operations, or has no realistic alternative butto do so,

The Board of Directors are also responsible for overseeingthe company,s financial reporting process.

Auditor's R€sponsibiliti€s ,or the Audit ofthe Financial Statements

Our objedives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audito/s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material .isstat"i,ent when it exists.
Mjsstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influ€nce the economic de€isions of users taken on the basis ofthese
fin a nciaJ statem ents.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skcepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement ofthe financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a meterial misstatement resulting frorn fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
oflnt€rnalcontrol,

Obtain an understanding of internal control relevant to the audit in order to design audit
proaedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companres
Act, 2013, we are also responsible for expressing our opjnion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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. concrude on the appropriateness of rnanagement,s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditjons that may cast significant doubt on the Company,s ability to continue as a going
concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
audito/s report to the related disclosures in the financial statem€nts or, if such disclosures are
inadequate, to modify our opinion. Our conclusions ere based on the audjt evid€nce obtained up
to the date of our auditor,s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

. Evaluate the overall presentation, structure ani .ontent of the financial statements, inctuding the
disclosures, and whether the financial statements represent the underlying transactions and
events;n a mannerthat achieves fair pres€ntation.

Materiality is the magnitude of misstatements in the standalone flnancial statements that, individually orin aggregate, makes it probable that the economic decjsions of a reasonably knowledgeable user of thefinancial statements may be influenced. We consider quantitative materiality and qualiiative faaors in (i)planning the scope of our audit work and in €valuating the results of our workj ,nJ 1ii1 to 
"u"tr"t" 

ttueffect ofany identified misstatements in the fina n cial stateme nts.

We communicate with those charged with governance regarding, among other matters, the planned scopeand timing of the audit and significant audit findings, including any-significant detic;encies in internatcontrolthat we identifi/ during our audit.

we also provide those charged with governance with a statementthat we have compried with rerevant
ethical requirements regarding independence, and to communicate with them all relationships and oiher
matters that may reasonably be thought to bear on our independence, and where applicabte, related
safeguards.

Report on Other L€galand Regulatory Requirements

1. This report does not include a statement on the manner specjfied in paragraph 3 and 4 of the
companies (Auditor's Report) order,2020 ("The order,,) issued by the central Glvernment of tndia in
terms of sub-section (11) of Section 143 of the Companies Act, 2013, since our opinion and according to
the information and explanation given to us, the said Order is not applicable to the Company.

2. As required by Section 143(3)ofthe Act, we report that:

a. We havesought and obtained alJthe informatjon and explanations which to the best ofour knowledge
and beliefwere necessary for the purposes ofour audit.

b. ln our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination ofthose books.

c. The Balance Sheet and the Statement of profit and Loss dealt with by this Report are in agreement with
the books of account,

d. ln our opinion, the aforesaid standalone financia{ statements comply with the Accounting Standards
specified under Section 133 ofthe Act, read with Rule 7 ofthe Companjes (Agcounts) Rules,2014.
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e. On the basis ofthe written representations received from the directors as on 31st March,2024 taken on
record bythe Board of Directors, none ofthe direclors is disqualified as on 31st March,2024 trom being
appointed as a director in terms ofSection 164 (2)ofthe Act.

f The company beinS a private limited company having turnover less than Rupees 50 crores as per tatest
Audited Financial statement and having aggregate borrowing from Baoks or Financiar rnstitutions or
anybody corporate at any point of time during the financial year less than Rupees 25 crores, reporting
under section 143(3)(i) with respect to the adequacy ofthe internal controls w;th reference to financial
statements of the Company and the operating effdctiveness of such controls is not appticabte as per
MCA notification no. c.S.R. 583(E) dated 13.06.2017.

g. With respect to the other matters to be included in the Auditor/s Report in accordance with the
requirements of section 197(1.6)ofthe Ac! as amended the Company being a private limited company,
provisions ofSection 197 ofthe Companies Act, 2013 is not epplicable to the Company.

h. with respect to the other maiters io be incruded in the Auditor,s Report in accordance with Rure 11 of
th€ Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
accordingtothe explanations given to us:

i rhe company does not have any pending litigations which wourd impa€t its financiar position;

ii. The company did not have any rong-term contracts incruding derivative contracts for which there
were any material foreseeable losses;

iii, There were no amounts which were required to be transferred to the jnvestor Education and
Protection Fund by the Cornpany

iv) (a)The management has represented that, to the best of jts knowledge and beliet, other than as
dkclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind offunds) by the company to
or in any other person{s) or entity(ies), inctuding foreign entities (,,lntermediarjes,,), with the
understanding, whether recorded in writing or otheruvise, that the tntermed;ary sha , whether,
dkectly or indirectry ,end or invest in other persons or entities identified in any ma;ner whatsoever
by or on behalfofthe company (,,Ultimate Beneficiaries,,) or provide anyguarantee, security orthe
lile on behatf of the LJlt;rnare Beneliciaries;

ib)The management has represented, that, to the best of its knowledge and beljef, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(iesj, incrudjng foreign entities ("Funding parties,,), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, dhecfly or indirecuy,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (..Uitjmate Beneficiaries,,)or provide any guarantee, security orthe tjke on behalf
of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and approprjate in the
ice that has caused us to believe that the

:(,(, ^)"-))

Q,!"#i'

circurnstances, nothing has come to o
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representations under sub-clause (i) and (ii) of Rule 1.1(e), as provided jn (al and (b) above contain
any mater;al mis-statement.

v) Since the Company has not declared or pa;d any dividend during the year, the question of
commenting on whether dividend decrared or paid is in accordance with section 123 0f the
Companies Act, 2013 does not arise.

vi) Based on our examjnation on test checks, tlte company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2024 which has a feature
of recording audit trail (edit log) facjlity and the same has been operated throughout the year for
all relevant transactions re€orded in the software except in respect of maintenance offixed assets
records wherein the accounting software did not have the audit trial feature enabled throughout
the year' Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

Preservation of audit trail as per the statutory requirements for record retention is not applicable
forthe financialyear ended March 31,2024.

FoI BASU [,ITRA & CO,
Chartered Accountants
FRN:322742E

llr*f---
(l\ilANAS KUMAR 1!lITRA)
Partner

I

M. No.:056160M. No.:056160 \ '

uDtNt, i 0 !-6 t ! o A K6rJk rS3;

q\
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GAGANDEEP SALES PRryATE LIMITED
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CAGANDEEP SALES PRIVATE LIMITED

qIGNTf ICANTACCOUNTINCPOii-IES

Bash ofPr€paration
The Compev ma;.tains its accounts on rccrual h6is following rhe historical cosi convenrion in accordance wilh generalty
accelted accounring principles (c.dAp) in rndia. in compliance wilh rhe p.ovisions of the compoies Act, 2013 and rhe
accoundns standards as speciried under secrion 133 in rhe compan;es Acr. 2013 read wirh rure 7 .f;he companies (Accounts)
rule 2014 prescribed bv the central Govemment. The muagement evaluatcs a1l recenrty used or revised accoutine slandards
on e ongoing bash. The accounting policies adopted in thc preparation of finocial ;tatemenls ee consistenr with those of

Use ofEstimates
The preparation oflhe financial slatements i! conromiry wilh ge.erauy accepred accounting siandards and principtes in India
requires meagemot to make estimates and assumptions that affect rhe reporred mounrs of;seb od Labitities and disclosrlres
relating to contilgent liabilities as at the date ofthe financiat slatemenrs and reponed mounl ofincome od exlenses during theperiod..Although lhse eslimates are based upon mdagemc'nfs best knowledge of curenr events and actio.s. acluai results
could differ from these estimates. Differcnce betseen rhe acruar rcsurrs ard e$;abs ee recognised in the pe.iod in ,uhich theresults e knor0/ma1er;atised.

Valuation of lov.stments
Lone tenn inlesrmenrs are sral(d ar rust or acqrisilion less provisio. for permanent diminulion, it any, in varue of such

C

D Valuetion of Inventories
lNentories are valued as under :

(i) Conpleted projects , At Cosr
(ii) Projccr-in-Prosress - Ar Cosr

Project-in-Prosress includes cost or lo.l, developmefi cosls, consrruction costshaterials and expenses incidentat to ihe projects
underlaken by lhe Company.

E ReYenu€ Recosnition
Itens oflncome & Expendirure are recogDized oD accrualbasis, €xcepl speciijcally stated otherwise.

F Eaminss Per Share
The companvreports Basic d Djluted eamings pcr equity sharc in accordance with rhe Accouniing standard - 20 on Eaming
Per Share. In detemining eaming per share, lhc compey considers lhe ner profir afrer td and jncludes rhe post td elfed of
anv enrao'dinev/exceptional ilems. The number ofsharcs used in conputin; basic earnings per share is the weishred average
number ol equitv shares ourstmding during the period. ne numters or smres used rr co'mputins orr*ed eaminss per share
mmprises.the weighted arerage number ofequiry shares thar would have been iss*a * ti,"'""r,*.i"" 

"l" porertial equily
shares' Dilutive potential equiry shares have been deerned conveded as on rhc beginnins oflho;enod, unress isued at a rarer

Trr !l.!lt,'i, :;P S L:.! ,Vf. LTO.

G Provisior. Continsenr Lia bilties an{t Conrin sent Assets
Prolisions involvi.S substantial degrce of estimalion in me*urement e recognised *hen ttrere is a, present obligation as aresulr ofpastevenrs od it is probable thal there wiltbe e oulflow of resources.
cortingent Liabilities are not recognised bul a.c discloscd in rhe nores. contingent Assets e neither recognise.t nor djsclosed
in the finecial sraremenrs.

Fc. CAGAi!0EIP $.LEa FVt LIo.

-ril.*) r-t.fi- / ./ 2 I
\gt/'i'2' t*-"

D:r.cto. Director
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CAGANDEEP SALES PRI!'ATT] LIIIITED
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GACANDEEP SALIS PRIVATf LI]!TITF,I)

NOTIS FoRMINc PAnT oI.. THE rNAN.i]isTiTTruEm
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2.8299r

. r;Ei9:ti
2.660.5i

2.720 ia

6 NO\.CIIRRE\T I\\'ESTIIIE\TS
]\lradelD((neDts(i.os)

'. ! r. o , ,' r^ tl r . r e '. , . 
. I

ln Parlnsshrp Finn( )
ID Limned Liabil{r Pannrshrp I )

6..100 00

_ \ 6,400 00

6,400 00

.I\\'rNTORITS
Stoch 0lReal Estate A*.h
$ ork ln Proeres (l.lH Sh! npuku Sl.*0 (as per ataclEd an.exu, i.1)8.203 96

_ _l!!!!lLl
3 

'1SII 
AND BA\K B,.\LAA(]ES

( id,5trtl | 3\h fqur\Jt(nB
Balaoces Nltlr Brnlis in CureDrAccoms

Punjab Nxiiofat Bant
CcDlml Bankotlndta
HDIiC Banli

Casa m lland rAs.edifi..rr

I 8:l2i
\ 130.90

.17.8.1

II:,52

t00.95
lll.,1l

58 52
713 80

9 SIIOR'I' TI]RNT I,O.\NS ANDADVA\CDS
(UNe.ured aonsideEd C.odJ
Oihcr l-oxns aDd Advan.cs

Lo and Advorces ro Ot|6s
ualan.es * ith Slaturory Atrdrorntcs {KMC )

: - - rLLll

FffGACAII;!Ep SATES pW. LTD.

ra** arl,-

6,30000

_Gr.i:io
For GtClliDii:P SALES PVI r.lD.

4-_J ,_ f+"--
I)i recto r

Director



GACANDEf,P SALES PRIVATI I,INIITID

\OTES IiORIIIING PARTOFTHE FINAN('I \I, STATD]\IE\TS

]O CON'IIiI (]'I'IoN RI]I,ATED EXPENSES As xill.0l-1011

-_-,4-ir!]-

t70.i0
tToJo

I] CII.\NGE IN INVENTORY
Inlentory.t the beenrnnre oalh. )-car

kr'd.lory aLlheendof lfieler

_ _ 7,61,195 i9
_ 7.61,t!5l9

_ 7.98.20196
7.98,203 96

7,36,4t9 t6
7,36,419 t6

7.61.195l9
7.61.19s l9

(26.7i5 8l)

12 TJNIPI,O\ EE BENEIiITS IXPE\SD \s 1111-01-2023
Salarl.i Bo.us & lllh.r Allorvr.es

\ 120.00
120.00

-I7a-air

r20 00

L2,12t

_ 211,299 0i 26.605 sl
-- --l63i6L

]J OPERATINC,{ND O'IIIfR EXPENSES As rt3l-03-2023

Legxl & Ptufe\siond fees

, SnDd[ tsalan.cs w/ f

r t6 00

- 
6:r.ltrfo

6000

IS I]TRNINCS PER SHARI (EIS)
Thc calcula(ior ol Eannrg Per Shtre (EPS) hN been

\ et Pmfir .\ner 'l ararion (nr Ri Hundrcds)
lvclghtcd aGige nunber ol Equny Sh.res
Add: Drluhve Porendal E!uily Shares

Balc and Diluted Eifr ings Per ShaE (nr Rs.)

madc i. accorda.ce wilh Ac.oL r(rng Sundard

(2E921)
5,1.000.00

5r,000 00
(0 i4)

20 A {alnenl.n calculdro ol Basic md

(506 2r)
5r,000 00

5.r,00000
(0 91)

I6 ENIPI,OIIIF, RTNNIITS
Thc(o 

'ran! 
do.s nor pa! a1! orhrbdenh odrer fiatr salar_w ro tlre emplo)*s

* .ONTINGIN1' LIA I]I LI'II I]S
There n no Continlent liabililjes exjslhe as on I lst Ma.ctl 202,1.

ISDLISTONIICROlNDS]\IALLENI'ERPRISI]SASI}EI.'I\I]DT]\DER'I'HI:\IS\II.]DACl 2006
'ahe ConrpaDv has Dot rc.ctu.l thc rcquncd inaomalion frofl $Dplics r.gfdifg Lcn sk$s u.dcr ]c Nllcro. S,nall aod Medtum

Develofmeni,\c1,2006  s per the manlge.reni. no amounr ls ontsE dhg ro such n't)|li.s atrd tne C.mpany has nol Ecired ar) clann

supptiers L nder the lforesaid act

I9 BORRO\II\GS NOT T SED FORTIItr SPTCII'IC PT]RPOSE

20 (]o RPO RATF] SOCIA L RESPONSI BI LITY (CSR)
AJ fr scc(ion l3i ol dre CompaDres Acl,20ll. This prcvisi.n is n.i atplicahle lo ihe.inrPan) for the fiDmcial year 2021-2.1

For GltoAl.:)EEP

4*)
SALES P'VT. LTO,

LV-*"2--

Dlrector

For GAGAtit:[P SALES FW' t.TD.

a-,-.s ent,
Dircctor



GAGANDEEP SALES PRIVATE I,IMITNI)

NOTES FOR]IIING PART OF TEE FINANCIAL STATEMENTS
2I NON.CI]RRENT INITSTM ENTS As rt 3l-03-2024 As rt 3l -01-2023
A. Trade ItrYestment! (!t&sr)

in Unquoted Equity lnshunats (tully paid

In Associates

Impeda.l Niwas Prt Ltd (49.50%0)

Soart D*ltrade Pvr Ltd (48.89ol,

(<)

10
l0

140.000 12.000.00 40.000 2,000.00
<'q+,ooo ('l,4oo.oO ++,ooo +.qoo.oo

rio.ooo 12.ooo.oo

84.000 0.40!.00 84.000 0,400.00

For GAGAi{DIEP SALES pVT. LTD.

d,**;/ a4-
FoT GAGANDEEP SALES PW LTO.

4--;t * ,.4r-
Director Dircctor



FoT GAGANDEEP SALES PW LTD. For GAGANOEEP SALES PVT. LTo'

4))- fr
Director

,d*J e/4,

Director
xd
-,.n ] *
/r,

.,.':V
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