BASU MITRA & CO. 31,S8elimpur Road, Dhakuria
CHARTERED ACCOUNTANTS Kolkata - 700031
Phone No:033 24150046

Independent Auditor’s Report

To the Members of
M/S GAGANDEEP SALES PRIVATE LIMITED.
81A, SIKDAR BAGAN STREET, KOLKATA-04

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of GAGANDEEP SALES PRIVATE
LIMITED which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Qur responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis for
our apinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company'’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, but does not include the standalone financial statements and our auditor’s report thereon.

Qur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
p

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skcepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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® Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern. ]

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
1. This report does not include a statement on the manner specified in Paragraph 3 and 4 of the
Companies (Auditor's Report) Order, 2020 (“The Order”) issued by the Central Government of India in

terms of sub-section (11) of Section 143 of the Companies Act, 2013, since our opinion and according to
the information and explanation given to us, the said Order is not applicable to the Company.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢. The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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e. On the basis of the written representations received from the directors as on 31st March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

f. The Company being a private limited company having turnover less than Rupees 50 crores as per latest
Audited Financial Statement and having aggregate borrowing from Banks or Financial Institutions or
anybody corporate at any point of time during the financial year less than Rupees 25 crores, reporting
under section 143(3)(i) with respect to the adequacy of the internal controls with reference to financial
statements of the Company and the operating effectiveness of such controls is not applicable as per
MCA notification no. G.S.R. 583(E) dated 13.06.2017.

g With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended the Company being a private limited com pany,
provisions of Section 197 of the Companies Act, 2013 is not applicable to the Company.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. ~There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

iv)]  (a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Fundihg Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
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vi)

Place: Kolkata Chartered Accountants
Date: The 37t M""&' 2014y FRN: 322742E

representations under sub-clause (i) and (i) of Rule 11(e), as provided in (a) and (b) above contain
any material mis-statement.

Since the Company has not declared or paid any dividend during the year, the question of
commenting on whether dividend declared or paid is in accordance with section 123 of the
Companies Act, 2013 does not arise.

Based on our examination on test checks, the company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2024 which has a feature
of recording audit trail (edit log) facility and the same has been operated throughout the year for
all relevant transactions recorded in the software except in respect of maintenance of fixed assets
records wherein the accounting software did not have the audit trial feature enabled throughout
the year. Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

Preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2024.

For BASU MITRA & CO.

ot ——
(MANAS KUMAR MITRA)

Partner
M. No. : 056160

UDIN: 2508€1fo BIEOD I %‘33 S
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GAGANDEEP SALES PRIVATE LIMITED

BALANCE SHEET AS ON 31-03-2024

Amount (¥ Hundreds)

Particulars Note No.

As at 31-03-2024  As at 31-03-2023

I EQUITY AND LIABILITIES
1 Shareholders' Funds

(a) Share Capital

(b) Reserves and Surplus

2 Share Application money pending allotment

3 Non-Current Liabilities
(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long-Term Liabilities
{(d) Long-term provisions

4 Current Liabilities

(a) Shorl-Term Borrowings

(b) Trade Payables
(A)Total outstanding dues of micro enterprises
& small enterprises; and
(B)Total outstanding dues of creditors other
than micro enterprises & small enterprises

(c) Other Current Liabilities

(d) Short-term provisions

TOTAL

11 ASSETS
1 Non-Current Assets
(a) Property. Plant & Equipment and Intangible assets
(1) Property, Plant & Equipment
(i)Intangible Assets
(iii) Capital Work in Progress
(iv)Intangible assets under development

(b)) Non-Current Investments

(c) Deferred Tax Assets (Nel)

(d) Long-Term Loans and Advances
(e) Other non-current assets

2 Current Assets
(a) Current investments
(b} Inventories
(c) Trade Receivables
(d) Cash and Bank Balances
(c) Short-Term Loans and Advances
(f) Other current assets

L7 ]

5,400.00 5,400.00
2,19,554.64 2,19,843.85

4,97,931.02 4,69.461.88

79,244.70 7924470

2,880.91 2.720.55

8,05,020.27 7,76,670.98

6,400.00 6,400.00

7,98,203.96 7.63,195.39

374.51 733.80
41.80 6,341.80

8,05,020.27 7,76,670.98

Significant Accounting Policics
Notes forming part of the Financial Statements

In terms of our report of even date annexcd

For Basu Mitra & Co.
Chartered Accountants Zas
FRN : 322742E e

ﬂuw“%}w”“ g -.: ¢

Manas Kumar Mitra \ \\-
Partner =
Membership No : 056160

Place: Kolkata
Date: 5}.5-2_{.1 i

UDIN% 24656160 RBKEODK.5R 39
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GAGANDEEP SALES PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31-03-2024

Amount (¥ Hundreds)
Particulars Note No. As at 31-03-2024 As at 31-03-2023
1 Revenue from Operations - Z
2 Other Income - =
3 Total Income (1+2) = =

4 Expenses
Construction related Expenses 10 409.52 170.30
~ Changes in Inventory 11 (35,008.57T) (26,775.83)
Employee Benefits Expense 12 120.00 120.00
Finance Costs 13 2832326 26,646.24
Operating and Other Expenses 14 6.445.00 345.50
Total Expenses 289.21 506.21
5 Profit/(Loss) before exceptional and extraordinary items (289.21) (506.21)

and tax (3-4)
6 Exceptional Items = 2

7 Profit/(Loss) before extraordinary items and tax (5-6) (289.21) (506.21)

8 Extraordinary Items & .

9 Profit Before Tax (7-8) (289.21) (506.21)

10 Tax Expense :
Current Tax - -
Deferred Tax - -
Earlier Years - -
Net Tax Expense - -

11 Profit/(Loss) from continuing operations for the Year after tax (9-10) (289.21) (506.21)

12 Profit/(Loss) from discontinuing operations for the Year - -

13 Tax Expense of discontinuing operation - -

14 Profit/(Loss) from discontinuing operations for the Year after tax - -

(12-13)
15 Profit/(Loss) for the year (11+14) (289.21) (506.21)
16 Earnings Per Equity Share (F. v. of 7 10/~ each) ! 15 (0.54) (0.94)

Basic and Diluted (in %)

Significant Accounting Policies
Notes forming part of the Financial Statements 1to24

In terms of our report of even date annexed For and on

For Basu Mitra & Co.
Chartered Accountants
FRN : 322742E

Anil Kumar Gupliirector
E .
o
/ W o DIN: 00495825
Manas Kumar Mitra FOF LAUAL oALEs PV, LTD,

Partner
Membership No : 056160

Avinash Gupta)irector
Place: Kolkata Director
Date: 35, ¢ iy DIN: "02764874

UDING 9465 6\G0BLEODK 5RJRY



GAGANDEEP SALES PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES

A Basis of Preparation
The Company maintains its accounts on accrual basis following the historical cost convention in accordance with generally
accepted accounting principles (GAAP) in India, in compliance with the provisions of the Companies Act, 2013 and the
accounting standards as specified under section 133 in the Companies Act, 2013 read with rule 7 of the Companies (Accounts)
rule 2014 prescribed by the Central Government. The management evaluates all recently used or revised accounting standards
on an ongoing basis. The accounting policies adopted in the preparation of financial statements are consistent with those of
previous vear.

B Use of Estimates
The preparation of the financial statements in conformity with generally accepted accounting standards and principles in India
requires management to make estimates and assumptions that atfect the reported amounts of assets and liabilities and disclosures
relating to contingent liabilities as at the date of the financial statements and reported amount of income and expenses during the
period. Although these estimates are based upon management's best knowledge of current events and actions, actual results
could differ from these estimates. Difference between the actual results and estimates are recognised in the period in which the
results are known/materialised.

C Valuation of Investments
Long term investments are stated at cost of acquisition less provision for permanent diminution, if any, in value of such
investments,

D Valuation of Inventories
Inventories are valued as under ;
(i) Completed Projects - At Cost
(ii) Project-in-Progress - At Cost
Project-in-Progress includes cost of land, development costs, construction costs/materials and expenses incidental to the projects
undertaken by the Company.

E Revenue Recognition
ltems of Income & Expenditure are recognized on accrual basis, except specifically stated otherwise.

F Earnings Per Share

The Company reports Basic and Diluted earnings per equity share in accordance with the Accounting Standard - 20 on Earning
Per Share. In determining earning per share, the Company considers the net profit after tax and includes the post tax effect of
any extraordinary/exceptional items. The number of shares used in com puting basic earnings per share is the weighted average
number of equity shares outstanding during the period. The numbers of shares used in computing diluted earnings per share
comprises the weighted average number of equity shares that would have been issued on the conversion of all potential equity
shares. Dilutive potential equity shares have been deemed converled as on the beginning of the period, unless issued at a later
date.

G Provision, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a
result of past events and it is probable that there will be an outflow of resources,
Contingent Liabilities are not recognised but are disclosed in the notes. Contingent Assets are neither recognised nor disclosed
in the financial statements.

FOA R AN
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GAGANDEEP SALES PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Amount (T Mundreds)

I SHARE CAPITAL As at 31-03-2024 As at 31-03-2023
Authorised -
60.000 (P.Y. 60.000) Equity Shares of 210/~ each . 6,000.00 6.000.00
e
Issued. Subscribed & Lully paid-up ;
54.000 (PY. 34.000) Equity Shares of 10/- each . 5.400.00 5.400.00
_ | 3.400.00 5.400.00

(@) Terms / Rights attached to Equity Shares
The Company has only one class of Equity Shares having a par value of 710 per share. I‘uch holder of equity shares is entitled to one vote per share, Any
shareholder whose name is entered in the Register of Members of the Company shall cnjoy the same rights and be subject to the same liabilities as all
other shareholders of the same class,

(b} Details of Sharcholders holding more than 5 % (percent) shares in the Company

As at 31-03-2024 As at 31-03-2023
No. of Shares "o of Holding No. of Shares % oi Holding
Equity Shares of T |0 each fully paid-up
Mame of the Sharcholders
Smarl Dealtrade Pyt Lid 26,000 48.13% 26,000 48.15%
Imperial Niwas Pyt L.1d 26,300 49.07% 26,500 49.07%
(-r;] Reconciliation of number of shares outstanding is set out below:
As at 31-03-2024 As at 31-03-2023
No. of Shares  Amount (2 Hundreds) No. of Shares Amount (% Hundreds)
Equity shares at the beginning of the vedr 54,000 5,400.00 34,000 5,400.00
Add: Shares issued during the year 2 & = -
I.ess: Buy Back - - - -
Equity shares at the end of the year 34,000 3,400.00 34,000 3,400.00
(d) Shareholding of Promoters as at 31-03-2024
S. No. Promotor Name No, of Shares % of total shares % Change during the year
I Avinash Gupta i 1,500 2.78% 0.00%
Total 1,300 2.78% 0.00%
Shareholding of Promoters as at 31-03-2023
5. Nu. Promotor Name No. of Shares % of total shares % Change during the year
1 Avinash Gupta 1,300 2,78% 0.00%
Total 1,500 2.78% 0.00%,
As per records of the Company, including its registers of Shareholders / Members and other declurations received from Sharcholders regarding
heneficial Interest, the above shareholding represents both legal and beneficial ownerships of shares,
2~ RESERVES AND SURPLUS Asat 31-03-2024 As at 31-03-2023
Securities Premium Account
Opening Balance 2.13.600.00 2.15,600.00
Add : Transfer [rom Surplus in the Statement of Profit and Loss - 5 5
Closing Balance _2.15.600.00 2.15.600.00
Surplus in the Statement of Profit and Loss :
Opening Balance 4.243 85 4.750.06
Add : Profit/(Loss) for the year (289.21) (306.21)
Less: Transfer to Reserve ) . - =
Closing Balance Rl { 3.954.64 424385
T 21935464 2.19,843 83
3 SHORT-TERM BORROWINGS As at 31-03-2024 As at 31-03-2023
Unsecured ;
Loan Irom Body Corporates 13414533 4.11.902.60
Loan from Related Parties _ 63.785.69 57,559.28
v A4.97.931.02 4.69.461.88

Director




GAGANDEEP SALES PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Amount (T Hundreds)

4 TRADE PAYABLLS

As at 31-03-2024 As at 31-03-2023

Total outstanding dues of micro & small enterprises -

Total outstanding dues of creditors other than micro & small enterprises 79.244.70 79.244.70

_\_79.24370 79.244.70
Trade Payables ageing schedule as at 31-03-2024
A sl Outstanding for following periods from due date of payment Total

Less than 1 year 1-2 vears 1-3 vears More than 3 years
MSME & = - . i
Others - - - 79.244.70 79.244 7()
Disputed dues- MSME - - " : .
Disputed dues - Others - = o - =

Total - - - 79.244.70 79.244.70

Trade Payables ageing schedule as at 31-03-2023
Particulars Outstanding for following periods from due date of paynicnt . Total
Less than [ year 1-2 years 2-3 years More than 3 years

MSML = . - s g
Others - - - 79.244.70 79.244.70
Disputed dues- MSME - - - - -
Disputed dues - Others - - - - =

Total - - - 79.244.70 79.244.70

Steps have been taken to identify the suppliers who qualify under the definition of micro and small enterprises, as defined under the Micro, Small and
Medium Enterprises Development Act 2006, Since no intimation has been received [rom the suppliers regarding their status under the said Act as at 3 [st
March 2024, disclosures relating to amounts unpaid as at the year end. if any. have nol been furnished. In the opinion of the management, the impact of

interest. il'any. that may be payable in accordance with the provisions of the Act. is noi expected to be material.

As at 31-03-2024

As at 31-03-2023

S OTHER CURRENT LIABILITIES
Statutory Liabilities 2,82991 2.660.53
Audit Fess Payable . 60.00 60.00
2.889.91 2,720.35
6 NON-CURRENT INVESTMENTS As at 31-03-2024 As at 31-03-2023
A Trade Investments (at cost)
In Unquoted Equity Instruments {fully paid-up) frefer Note No.2 1} 6.400.00 6,400.00
In Partnership Firm (...} - -
In Limited Liability Partnership (... - -
e + 6.400.00 6,400.00
7 INVENTORIES As at 31-03-2024 As at 31-03-2023
Stock of Real Estate Assets
Waork In Progress (34H Shyampukur Street) (as per attached annexure) __7.98203.96 7.63,195.39
7.98.203.96 7.63.195.39
8 CASII AND BANK BALANCES As at 31-03-2024 As at 31-03-2023
Cash and Cash Equivalents
Balances with Banks in Current Accounts
Punjab National Bank t 83.25 100.93
Central Bank of India . 13090 137.41
HDEFC Bank { 47.84 43691
Cash in Hand (As certified) 112.52 58.52
i \ 37431 733.80
9 SHORT-TERM LOANS AND ADVANCES As at 31-03-2024 As at 31-03-2023

{Unsecured. Considered Good)
Other Loans and Advances
Loan and Advances to Others
Balances with Statutory Authoritics (KMC)

41.80

41.80

: SALES PVT. LTD.
v 2

Director

6,300.00
41.80

6.341.80




GAGANDEEP SALES PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Amount (¥ Hundreds)

1} CONTRUCTION RELATED EXPENSES

As at 31-03-2024

As at 31-03-2023

Property Tax

409.52

R

170.30

170.30

11 CHANGE IN INVENTORY Asat 31-03-2024 As at 31-03-2023
Inventory at the beginning of the yvear _7.63,19539 7.36,419.56
. 1.63,195.39 7.36,419.56
Inventory al the end of the vear _7.98.203.96 7.63.195.39
79820396 7.63,195.39
Change in Inventory (35.008.57) (26.775.83)
12 EMPLOYEE BENEFITS EXPENSE As ut 31-03-2024 As at 31-03-2023
Salaries Bonus & Other Allowances 120.00 120.00
_ 120,00 120.00
13 FINANCE COSTS As at 31-03-2024 As at 31-03-2023
Bank Charges V2421 40.71
Interest on Loan 2829903 26,605.33
i 28,323.26 26.646.24
14 OPERATING AND OTHER EXPENSES As at 31-03-2024 As at 31-03-2023
_-Audit Fees 60L00 60.00
~Filing Fees (16,00 16.00
Rates & Taxes 69,00 69.00
Legal & Professional fees e 200.00
Cieneral Expense - 0.50
Sundry Balances W/oft L 630000 -
- 6.443.00 343.50
15 EARNINGS PER SHARE (ET'S) As at 31-03-2024 As at 31-03-2023
The caleulation of Earning Per Share (EPS) has been made in accordance with Accounting Standard - 20, A statement on caleulation of Basic and
Diluted EPS is as under :
Net Profit After Taxation (in Rs” Hundreds) (28921 {(506.21)
Weighted average number of Equily Shares 54.000.00 54,000,000
Add: Dilutive Petential Equity Shares = =
No. of Equity Shares for 54,000.00 54,000.00
Basic and Diluted Eamings Per Share (in Rs.) (0.54) (0.94)
16 EMPLOYEE BENEFITS
The Company does not pay any other benefits other than salary to the emplovees.
CONTINGENT LIABILITIES
There is no Contingent liabilities existing as on 3 1st March, 2024,
18 DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MSMED ACT 2006
The Company has not received the required information from suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006. As per the management, no amount is outstanding to such suppliers and the Company has not received any claim from such
suppliers under the aforesaid act.
1Y BORROWINGS NOT USED FOR THE SPECIFIC PURPOSE
The Company does not have any borrowings from bank as on 3 1st March, 2024,
20 CORPORATE SOCIAL RESPONSIBILITY (CSR)

As per seetion 135 ol the Companies Act. 2013, This provision is not applicable to the company for the financial year 2023-24.

e YASAN
For GAGA!

P SALES PVT. LTD.

A 2w o

Director

For GAGAND

=P SALES PVT. LTD.

Director




GAGANDEEP SALES PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

21 NON-CURRENT INVESTMENTS As at 31-03-2024 As at 31-03-2023

A. Trade Investments (at cost)

In Unquoted Equity Instruments (fully paid.  Face Value . Amount (% ; Amount (%

i ® No. of Shares Hundseds) No. of Shares Hindreds)

In Associates s >

Imperial Niwas Pvt Ltd (49.50%) 10 40,000 2,000.00 40,000 2,000.00

Smart Dealtrade Pvt Ltd (48.89%) 10 44,000 "4,400.00 44,000 4,400.00
84,000 6,400.00 84,000 6,400.00

by e o '
Aand € ?W ,\JW/)'?.” & 75 -

Mrector —
' - Director




2% Reluted Partv disclosure as per AS-18;
Enterprises owned and centrolled by Key Personnel and their relatives:
Smart Dealtrude Private Linuted
Imperial Niwas Pyt Ltd,
Glabal Enclave Private Limiled

Key Manugement Personnel
Anil Kumar Gupta

Avinash Gupta
a) Transactions with the related purty - Amount (¥ Hundreds)
Particulars Key Munugement Personnel Eaterprise awned and controlled hy[Relatives of  Key  Management] Total Tatal
Key Manupement Personnel wnd their| Personnel
relutives
Transaction Bulunce Transaction E Balance Transaction Value Balunce Transaction ¥Valae Balance
Vulue Outstanding as on Value Dutstanding us on Outstanding as on Outstanding as sn
3lst March, 2024 315t March, 2024 31st March, 2024 31st Murch, 2024
|Loans & Advances Received
1) Anil Kumar Gupta 3.000.00 3480003 - - - - 3,000,00 34.800.03
= {30,058.66) - - - - - (30,058.66)
2) Avinash Gupla - 2B,985.66 - - - - = 28.985.00
(3,660,003 (27.500.62) - - - - {3.660.00) (27,500.62)
3) Global Enclave Pvt Lid - - - 249.742.74 - - = 2.49.742.74
- - - {2,36,947 58) - - - (2,36,947.38)
Interest Paid
14 Avinash Gupla 1,650.04 | 28985 66 - - - - 1,650.04 28,983,660
(1446.49)] (2750062 - - - - (1 446.44) (27.500.62)
23 Anil Kumar Gupla 1,934.86 34.800.03 - - - - 1,934 86 34.800.03
(1.711.12) (30,058.66) - - - - (1,711.12) (30,058 66)
3) Global Enclave Pt Ltd - - 1421685 24974274 - - 14.216.85 24574274
- 3 (13.488.48) | (2,36,947.58) - - (13, 4BB.48) | (230,047 58)

L . For GAGANDEEP SALES PVT. LTD.
P S f}-;ﬁc%« \ it Eph

Director Director
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